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Tuesday, August 20 

 
9:00-9:30 Registration and Coffee 

 

9:30-9:40  Opening Remarks 

Tuomas Välimäki (Bank of Finland) 
 

  Session I: Integration of China into the global economy 

Session Chair: Iikka Korhonen (Bank of Finland Institute for Economies in 

Transition, BOFIT) 

 

9:40-10:30 Le Xia (BBVA) and Song Ke (Renmin University of China): Bilateral Swap 

Agreement and Renminbi Settlement in Cross-Border Trade 

Discussant: Iikka Korhonen (Bank of Finland Institute for Economies in 

Transition, BOFIT) 

 

10:30-11:20 Paul McNelis (Fordham University) and Jennifer Te Lai (School of Finance, 

Guangdong University of Foreign Studies): Off-Shore Fears and On-Shore Risk: 

Exchange-Rate Pressures and Banking Contagion in China 

  Discussant: Le Xia (BBVA) 

 

11:20-11:50  Coffee Break 

 

11:50-12:40 Risto Herrala (Bank of Finland) and Fabrice Orlandi (European Commission): 

Assessing the global impact of the Chinese economy 

 Discussant: Mark Spiegel (Federal Reserve Bank of San Francisco) 

 

12:40-14:00 Lunch 



 Session II: Structure of China’s economy 

Session Chair: Laura Solanko (Bank of Finland Institute for Economies in 

Transition, BOFIT) 

 

14:00-14:50 Liping Lu (VU University Amsterdam), Di Gong (University of International 

Business and Economics), Weixing Wu (University of International Business and 

Economics) and Fan Zhou (University of International Business and Economics): 

Bank Competition and Industrial Structure: Evidence from China 

 Discussant: Laurent Weill (University of Strasbourg) 

 

14:50-15:40 Xian Gu (Central University of Finance and Economics), Franklin Allen (Imperial 

College London), Junhui Cai (University of Pennsylvania), Jun “QJ” Qian (Fanhai 

International School of Finance, Fudan University), Linda H. Zhao (University of 

Pennsylvania) and Wu Zhu (University of Pennsylvania): Ownership Network and 

Firm Growth: What Do Five Million Companies Tell About Chinese Economy 

 Discussant: Karlo Kauko (Bank of Finland Institute for Economies in Transition, 

BOFIT) 



Wednesday, August 21 

 
  Session III: China’s monetary policy 

Session Chair: Yin-Wong Cheung (City University of Hong Kong) 

 

9:00-9:50 Michael Funke (Hamburg University): The direction and intensity of China’s 

monetary policy conduct: A dynamic factor modelling approach 

  Discussant: Fabio Verona (Bank of Finland)  

 

9:50-10:40 Xiang Li (Halle Institute for Economic Research), Yiping Huang (Peking 

University) and Chu Wang (Peking University): What Does Peer-to-Peer Lending 

Evidence Say About the Risk-taking Channel of Monetary Policy? 

Discussant: Zuzana Fungáčová (Bank of Finland Institute for Economies in 

Transition, BOFIT) 

 

10:40-11:10 Coffee break 

 

11:10-12:00 Yabin Wang (Hong Kong Monetary Authority) and Xiaoqiang Cheng (Hong Kong 

Monetary Authority): Shadow Banking and the Bank Lending Channel of Monetary 

Policy in China 

 Discussant: Xian Gu (Central University of Finance and Economics) 

 

12:00-13:00 Lunch 



 Session IV: China’s capital market and capital market liberalization 

Session Chair: Iftekhar Hasan (Fordham University) 

 

13:00-13:50 Mark Spiegel (Federal Reserve Bank of San Francisco), Zheng Liu (Federal 

Reserve Bank of San Francisco) and Jingyi Zhang (Federal Reserve Bank of San 

Francisco): Optimal Capital Account Liberalization in China 

 Discussant: Riikka Nuutilainen (Bank of Finland Institute for Economies in 

Transition, BOFIT) 

 

13:50-14:40 Yin-Wong Cheung (City University of Hong Kong), Robert McCauley (Bank for 

International Settlements) and Chang Shu (Bloomberg): Geographic Spread of 

Currency Trading: The Renminbi and Other EM Currencies 

 Discussant: Yabin Wang (Hong Kong Monetary Authority) 

 

 



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /All

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (Coated FOGRA27 \050ISO 12647-2:2004\051)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.6

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /LeaveColorUnchanged

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType true

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize false

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness false

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages false

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages false

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages false

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<

    /ENU ([Based on 'Kirjapaino'] [Based on '[High Quality Print]'] Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /BleedOffset [

        0

        0

        0

        0

      ]

      /ConvertColors /NoConversion

      /DestinationProfileName ()

      /DestinationProfileSelector /NA

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure true

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MarksOffset 8.503940

      /MarksWeight 0.250000

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /NA

      /PageMarksFile /RomanDefault

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /LeaveUntagged

      /UseDocumentBleed false

    >>

    <<

      /AllowImageBreaks true

      /AllowTableBreaks true

      /ExpandPage false

      /HonorBaseURL true

      /HonorRolloverEffect false

      /IgnoreHTMLPageBreaks false

      /IncludeHeaderFooter false

      /MarginOffset [

        0

        0

        0

        0

      ]

      /MetadataAuthor ()

      /MetadataKeywords ()

      /MetadataSubject ()

      /MetadataTitle ()

      /MetricPageSize [

        0

        0

      ]

      /MetricUnit /inch

      /MobileCompatible 0

      /Namespace [

        (Adobe)

        (GoLive)

        (8.0)

      ]

      /OpenZoomToHTMLFontSize false

      /PageOrientation /Portrait

      /RemoveBackground false

      /ShrinkContent true

      /TreatColorsAs /MainMonitorColors

      /UseEmbeddedProfiles false

      /UseHTMLTitleAsMetadata true

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



