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High Growth Correlated with the Build-Up of Severe Vulnerabilities and Imbalances

Average Annual GDP Per Capita Growth (2000-07)
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Share of Foreign Currency Loans (2007)
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Source: wiiwy, Erodat, NCBs Ameco, IME BS ECB National Satidical Offices REAS

Current Account Deficit (2007)
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Average Annual Growth In House Prices (2004-07)
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Real GDP Growth per Capitain the Long Run
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- Baltics (EE, LV, LT)
— Central Europe (CZ, HU, A, 9, X)
— Southeastern Europe (BG, HR, RO)

Source: Amneco.
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Growth Differential of CESEE EU Member Statesvis-a-visthe Euro Area
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— Difference between growth in CESEE BU MSand growth in EA-17

Note: 2012-2017 IMF farecast (World Economic Outlook) from October 2012: ESaria, Sovakia and Soveria are induded in both aggregates
Surce: Hirogar, IMFE
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